
Q�ss0Z:�Ao~Z; T DZsDQ�

Q�oo�U'�:k|U4 |U� Kk�hw\4k�+o�:�k
Y�U=h|N�w=\Uoo�:|w�> :k�=�=NN=4 |U�
w��:U\N\4=�\)�U:
lN
�\��k '�k ��o DZsDQ�M	�k'�:k�U

�kU\ %��K�k_

,�T ow�=4�U��U %���k' �U j|�N=+�=�kw�k ow�|�kN=�:�k %�k�w|U4 ���k �kw< ~T'�U4 |U�
`k4�U=o�w=\U ��k Q�oo�U'�:k|U4 ow�NN�U o=�: ��k4N�=�:o��=o���U=4� %�k�w�k?q,�oT�4
T=w �=U ;k|U� ��'�k o�=U< ��oo o=�: ��k�U %�k|'oK�TT�kU |U� M��k�
U�� �=o:�k =U ��k
��k��=w=4�U ,=oK|oo=\U |T s=�:�k|U4o��k'�:k�U '�k Q�oo�U |U� K�oo�U
:UN=�:� s�ow�M
T�U=�:w �|
\kw 4�T�N��w :���U?~U� ��o< \��\:N :=�k =U �=U�TU=�:w |U��o�UwN=�:�U
�=kwo�:�'wN=�:�U :�N� O ��U %�k4�N��k�U�:�U O �k:��N=�:�o l\w�U�=�N '�k �=U� U��:M
:�Nw=4� HY\��kU=o=�k|U4 ��o %�ow�|�k|U4o��k'�:k�UoE o�:N|TT�kw? ,=� H�U4ow�
o��:wohk��:|U4r|U��=U��U'�U4 ��o O�:k�o �k'\N4w�%|�:��ka)�UwN=�:|U4 �|T y:�T�
Q�oo�U'�:k|U4 �\U ���k ���=:|U��kw s�=w�Us T��:�U T�:k �No ��|wN=�:< �=� K\ThN�

�U4�o=�:wo ��o o=�: ��o�:N�|U=4�U��U w��:U=o�:�U :\kwo�:k=wwo �=U� k��:woo=�:�k�
~To�w�|U4 ��k ;k|U�o
w�� \k�U|U4o4�T
v�k Q�oo�U'�:k|U4 4��\k��U =ow?
0=U� ��kwk�|�Uo��k�=4� O ��=N :\:�U s=�:�k:�=wo�Uohk��:�U 4�U�4�U�� O Sao|U4
��kT�4 :=�k �|'4k|U� �=U��|w=4�k Z��:��=o��kK�=w o��:woo=�:�k:�=w '�k �:kN=�:�
sw�|�kh1=�:w=4� |U� =:k� %�k�w�k o\�=� O �=�� ��ko� O �|'��U�o�kT� lk�(�kK�=w �|'
s�=w�U ��k :=U�U���k��Nw|U4 4��
:kN�=ow�U?

DU:�Nwo���ko=�:w
D? ;�o�w�N=�:� ;k|U�N�4� �No ��=U4�U�� 	\k�|oo�w�|U4 '�k ��U 0=Uo�w� �\U

s=�:�k:�=wo��k'�:k�U
DD? Q�=U� :�owo�:k�=�|U4 �=U�k Hy��:U=K �\U :�|w�E =T ;�o�w�
DDD? sw�U��k� ��ko|o y��:U\N\4=�\)�U:�=w
D	? 0|k\h�k��:wN=�:� �|N
oo=4K�=w

D? ;�o�w�N=�:� ;k|U�N�4� �No ��=U4�U�� 	\k�|oo�w�|U4 '�k ��U 0=Uo�w� �\U
s=�:�k:�=wo��k'�:k�U


�UU =Uo\��=w �=U4���U�w�=k�< ��oo H�=U K\UKk�w�k �
KN|o=� �\k4�o�:k=���U�k Kk�hw\M
4k�+o�:�kY�U=h|N�w=\Uoo�:|w� X�? %? DZsDQ�Y �|' ��k %�o=o ��k ��k��=w=4�U ;�o�w��oN�4�

� -FJUFOEFS 3FHJFSVOHTEJSFLUPS "SOP #FDLFS JTU -FJUFS EFT 3FGFSBUT 4U � G`S "V�FOQS`GVOHTEJFOTUF
 4UFVFSTUSBGSFDIU VOE 6NTBU[TUFVFS CFJ EFS
0CFSvOBO[EJSFLUJPO /PSESIFJO�8FTUGBMFO� %FS #FJUSBH XVSEF OJDIU JO EJFOTUMJDIFS &JHFOTDIBGU WFSGBTTU�

� 1VNQ�)FJEM
 )JMGFTUFMMVOH CFJ EFS ,BTTFOG`ISVOH EVSDI EFO TUFVFSMJDIFO #FSBUFS o -SHFS XFHFO f ��� "0 EVSDI VO[VMJOHMJDIF ,BTTFOCVDIG`ISVOH

4U#Q ������ 4� ��� VOE 4U#Q ������ 4� ���� 1VNQ
 %JF VOHFOVU[UFO .ZHMJDILFJUFO [VS 4JDIFSVOH EFS &JO[FMUSBOTBLUJPOFO HFNJ� f ��� "CT� � "0 CFJ
3FHJTUSJFSLBTTFO VOE 5BYBNFUFSO o */4*," BMT UFDIOJTDIF -ZTVOH
 VN 7PMM[VHTEFv[JUF CFJ CBSHFMEJOUFOTJWFO #FUSJFCFO [V WFSNFJEFO
 %4U; ������
4� ���� TP BVDI #FDLFS
 %4U3 ������� 4� ���

5FVUFNBDIFS
 )BOE�
CVDI [VS ,BTTFOG`ISVOH

)FSOF ����

� #')
 6SUFJMF WPN ��� ��� ���� � 9 3 ����� `3"""&������ [ VOE 9 3 ����� `7"""&������ [
 TPXJF #')
 6SUFJM WPN ��� �� ���� � 9 3 �����
 #4U#M
���� ** 4� ��� `("""&������ [�

� 5FVUFNBDIFS
 )BOECVDI [VS ,BTTFOG`ISVOH o 1SBYJTIBOECVDI G`S EJF SFDIUTTJDIFSF 6NTFU[VOH
 )FSOF �����

3FDIUTTJDIFSIFJU CFEJOHU
HFTFU[MJDIF 3FHFMVOH

%%Q rrVrpqu qpty



Q�ss0Z:�Ao~Z; T DZsDQ�

U=�:w �\k4�o�:k=���U ��k��UEt K�UU< =ow ��o ���k �|wk�)�U�< wk=)w ���k U=�:w ��U Q�kU
��k s��:�? 0Uwo�:�=��U� =ow>`:U� �=U� 4�o�w�N=�:� o�4�N|U4 =ow �=�T=w ��k	�kh1=�:w|U4
�|T 0=Uo�w� K\kk�oh\U�=�k�U�� 4�k=�:wo'�ow� o��:woo=�:�k:�=w ��o sw�|�kh1=�:w=4�U '�k
�=U� ~U��k
U��k��kK�=w ���? |U��k
U��k��k �\K|T�Uw=�kw� 	�k
U��k|U4 o�=U�k ,�w�U
=T s=UU� ��o b qtv ��o? t �` ��k��=w U=�:w :�k�|ow�NN�U?


���k ��o ;�o�w� o�N�ow U\�: �=� ���| �k4�U4�U�U 	�k��Nw|U4o�U��=o|U4�U
4���U �=U�U s=�:�k:�=woow�U��k� =T s=UU� �=U�o w��:U=o�:�U s=�:�k:�=woU=���|o �\k?
`:U� %=U�|U4 ��k 	�k��Nw|U4 =ow o��:woo=�:�k:�=w '�k ��U sw�|�kh1=�:w=4�U |Uw�k ��U
:�|w=4�U w��:U=o�:�U 	\k�|oo�w�|U4�U |U� Ya4N=�:K�=w�U U=�:w �| 4��
:kN�=ow�U?

A=U��=o> ,�k w��:U=o�:� s=�:�k:�=woow�U��k� ��o DZsDQ�MQ\U��hwo =ow �|o4�k�='w |U�
�|k�� ��k�=wo T�:k�k� O�:k� �k'\N4k�=�: =T lk�
=o�=Uo�w� 4�w�ow�wu O U=�:w U|k ��=
y�
�T�w�kU �\U ��U ;���k��M |U� :=U�U���:ak��U =U A�T�|k4< o\U��kU �|�: �\U
��k :=U�U���k��Nw|U4 Z\k�k:�=UM
�ow'�N�U ��= Q�oo�UXMo�ow�T�UY T�:k�k�k ~Uw�kM
U�:T�Uv?,�o:�N� =ow �=�o�k sw�U��k� 4��=4U�w<�=� U\w��U�=4� o��:woo=�:�k:�=w U=�:w
U|k '�k �=� S
U��k+U�U���k��Nw|U4�U �No �\NN�=�:�U�� %�:ak��U< o\U��kU �\k �NN�T
�|�: �|4|Uow�U ��k sw�|�kh1=�:w=4�U |U� =:k�k %�k�w�k �|' �=�o�o :\:� |U� �khk\�w�
o\�=� �\k �NN�T ��k4N�=�:o��=o� K\ow�U4�Uow=4� w��:U=o�:� Z=���|w �| ow�w��U?

DD? Q�=U� :�owo�:k�=�|U4 �=U�k Hy��:U=K �\U :�|w�E =T ;�o�w�
,�k ��=w�k4�:�U�� 0=U��U�< ��oo �=U� 4�o�w�N=�:� 	�k�UK�k|U4 �=U�o ��ow=TTw�U
Kk�hw\4k�+o�:�U Y�U=h|N�w=\Uoo�:|w��o H�=� �w�� T=w ��k DZsDQ�MsT�kw��k�E �NN�kM
�=U4o ��U 4k��=�k�U��U Z��:w�=N :
ww�< H��oo ��T=w �=U� ��ow=TTw� y��:U=K T=w ��T
sw�U� �\U :�|w� =T ;�o�w� '�ow4�o�:k=���U �=k� |U� ��T=w '�k
�=w�k�Uw�=�KN|U4 ��k
y��:U=K �=U� ;�o�w��o
U��k|U4 �k'\k��kN=�: �
k�Ex =ow O H���U'�NNo =T A=U�N=�K �|' ��o
DZsDQ�MQ\U��hw O |U�|wk�)�U�?

�|U
�:ow �=UT�N =ow DZsDQ� K�=U� ��ow=TTw� Hy��:U\N\4=�E |U� ����=�:U�w �kow
o��:w K�=U HK\UKk�w�o lk\�|KwE> DZsDQ� =ow �=� Q|k�����=�:U|U4 XDZw�4k=�kw� sD�:�kM
:�=woNao|U4 '�k T�oo��kw��k�k��=w�U�� Q�oo�Uo�ow�T�Y �=U�o �\T %Y
= =U ��U
O�:k�U rppx �=o rpqr 4�'ak��kw�U YZlnyMlk\H�Kwo< ��o �=� l:�o=K�N=o�:My��:U=o�:�
%|U��o�Uow�Nw Xly%YT=w �=U�T Q\Uo\kw=|T �\U Q�oo�U:�kow�NN�kU �|k�:4�'�:kw :�w |U�
��o '��:N=�: �\U �=U�k H�k��=wo4k|hh� o�4=owk=�kK�oo�UE ��k S
U��k+U�U���k��Nw|U4�U
|Uw�k S�=w|U4 ��o %Y: U�T�UwN=�: �|k�: :\kT|N=�k|U4 ��k '��:N=�:�U �U'\k��k|U4�U
|Uw�kow�w�w �|k��?

A=U��=o>A�|w� ow�:w DZsDQ� '�k �=� 0k4��U=oo� �=�o�o �\T %Y
= U|U |Uw�k ��T y=w�N
HA=4:w��:N=4:woEqp ���\k��U�U lk\H�Kwo |U� ����=�:U�w �=U�U =UU\��w=��U 4�U�k=M
o�:�U�Uo�w� �|To=�:�k�U |U� �|4N�=�: �=U'��:�UZ��:��=oT�U=h|N=�kw�k ���?U=�:w
T�U=h|N=�kw�k ,�w�U?

� -`OHFO�3FTJOH
 0SEOVOHTNJ�JHF ,BTTFOG`ISVOH CFJN #FUSJFC WPO 8BSFOBVUPNBUFO
 4U#Q ������� 4� ���
 ����
� %JF #FEFVUVOH WPO 1SBYJTUFTUT JTU OJDIU [V VOUFSTDIJU[FO� 8JF TDIOFMMF -OEFSVOHFO FJO[FMOFS ,PNQPOFOUFO BMMFJO vWPN HS`OFO 5JTDI BVTi EJF

4JDIFSIFJU EFT (FTBNUTZTUFNT EFVUMJDI IFSBC[VTFU[FO WFSNZHFO
 CFMFHFO EJF LVS[GSJTUJH CFTDIMPTTFOFO "CXFJDIVOHFO WPN */4*,"�,PO[FQU CFJ
*NQMFNFOUJFSVOH EFS ZTUFSSFJDIJTDIFO 3FHJTUSJFSLBTTFO�4JDIFSIFJUTWFSPSEOVOH WPN �� �� ����� EB[V J� &�� */4*,"� 5FDIOPMPHJFPrFOFS LSZQUPHSBvTDIFS
.BOJQVMBUJPOTTDIVU[ G`S 3FHJTUSJFSLBTTFO VOE 5BYBNFUFS o "OBMZTF EFS ZTUFSSFJDIJTDIFO 3FHJTUSJFSLBTTFO�4JDIFSIFJUTWFSPSEOVOH WPN �� �� ����

IUUQ���XXX�JOTJLB�EF�

)VCFS
 1SBLUJTDIF
&SGBISVOHFO NJU EFS ,BT�
TFOG`ISVOH JO =TUFSSFJDI

##, ������ 4� ���
`8"""&������ [

� )JFSCFJ IBOEFMU FT TJDI VN 'FMEUFTUT CFJ FJO[FMOFO 6OUFSOFINFO EVSDI FJOFO GSFJXJMMJHFO BOPOZNJTJFSUFO 7FSTVDI�
� /BNFOUMJDI HFHFO`CFS LPOWFOUJPOFMMFO 'JTLBMTZTUFNFO PEFS TPH� 'JTLBMCPY�4ZTUFNFO�
� -`OHFO�3FTJOH
 0SEOVOHTNJ�JHF ,BTTFOG`ISVOH CFJN #FUSJFC WPO 8BSFOBVUPNBUFO
 4U#Q ������� 4� ���
 ����

(FTFU[FTJOEFSVOH XFHFO
UFDIOJTDIFO 'PSUTDISJUUT
OJDIU [XJOHFOE

� .FTTFO
 /PSNFO
 1S`GFO VOE 2VBMJUJUTTJDIFSVOH� 'ZSEFSOVNNFS /S� ������

)VCFS�3FDLFOEPSG�
;JTLZ
 %JF 6OWFSJOEFS�
CBSLFJU EFS 	,BTTFO�

#VDIG`ISVOH OBDI f ���
"CT� � "0 JN &%7�;FJUBMUFS
VOE */4*,"

##, ������� 4� ���
`."""&������ [ �
##, ������� 4� ���
`/"""&������ [ �
##, ������� 4� ���
`4"""&������ [

�� IUUQ���HP�OXC�EF�MSSVT�

qpup %%Q rrVrpqu



,�o Q\U��hw ���=�Uw o=�: ���| ��ko�:=���U�k sw�U��k���k'�:k�U |U� MK\Th\U�Uw�U ��k
DyMA\�:o=�:�k:�=wow��:U\N\4=�? %�=oh=�N:�'w o�=�U :=�k �U4�'�:kw>
! o=�:�k� s=4U�w|k�kow�NN|U4o�=U:�=w�U �No K\T�=U=�kw� A�k�MVs\'w��k�Nao|U4<qq �w��

=U :\kT �\U sT�kw��k�o<qr
! :|UKw=\Uo�k��=w�k|U4 ��k s=4U�w|k�kow�NN|U4o�=U:�=w �|k�: �\kw =Uw�4k=�kw�qs s|TM

T�Uoh�=�:�k |U� s�j|�U��
:N�k '�k ;�o�:
'wo�\k'
NN� |U� y�4�o��o�:N�oo�<
! �=4=w�N� s=4U�w|k ��k ,�w�U �|k�: �o�TT�wk=o�:�o sw�U��k�Kk�hw\o�ow�T 0&,s�

X0NN=hw=� &|k�� ,=4=w�N s=4U�w|k� �N4\k=w:T< �=U4�o�w�w ��4�U K�k��k�k s�:N�oo�NM
N
U4�U 4�4�U���k ��T os� * o=��ow< s:�T=k |U� ��N�T�UMQk�hw\��k'�:k�UY ��=
�Uo�:N=�v�U� 'k�=�k ,�w�U��N�4� o\�=� Ta4N=�:�k 
�=w�kN�=w|U4 |U� 
�=w�k��kM
�k��=w|U4 ��k ,�w�U<

! Kk�hw\N\4=o�:� A�o:'|UKw=\U�U ��o=�k�U� �|' sA�Msw�U��k� Xs��|k� A�o: �N4\M
k=w:TY<

! :�owN�4|U4 ��o ,�w�U�|o4���'\kT�wo �|k�: s=4U�w|k�kow�NN|U4o�=U:�=w�U< ��=oh=�NoM
��=o� �YS X0
w�Uo=�N� Y�kK|h S�U4|�4�Y \��k &s	 X&\TT�Mo�h�k�w�� ��N|�o \��k
&:�k��w�kMo�h�k�w�� ��N|�oY<

! ��kw=+K�wo�kw�=N|U4 '�k s=4U�w|k�kow�NN|U4o�=U:�=w�U �|k�: ��= ��k %|U��oU�w�M
�4�Uw|k �KKk��=w=�kw�U ��kw=+�=�k|U4oMqt ���? 	�kwk�|�Uo�=�Uow��U�=�w�kqu X|? �? �|k
�|w:�Uw=+�=�k|U4 ��k o=4U=�kw�U ,�w�UY?

,�T=w �=k� o=�: :=�k �No\ ��ko�N��U 	�k'�:k�U ���=�Uw< �=� o=� �w�� �|�: ��= ;�N�M |U�
Qk��=wK�kw�U �|T 0=Uo�w� K\TT�U? 
�UU |U� o\��=w �Uh�oo|U4�U �U ��U sw�U� ��k
y��:U=K �k'\k��kN=�: ��k��U< KaUUw�U A�k�M |U� s\'w��k� ��k s=4U�w|k�kow�NN|U4oM
�=U:�=w \��k �=� Kk�hw\4k�+o�:�U �N4\k=w:T�U '\N4N=�: H���k��=w �|o4����:o�Nw��k��U?

,=� U\w��U�=4� l1=�:w �|k �|o4��� o=4U=�kw�k %�N�4� ���=U4w U=�:w ���U4oN
|+4
%�N�4�|o�k|�K� �|' l�h=�k? �|�: �=� �|o4��� �N�Kwk\U=o�:�k %�N�4�qv =ow K\U��hw=\U�NN
Ta4N=�: |U� K�UU k��:wN=�: =ThN�T�Uw=�kw��k��U< o\��N� �=U� �|ok�=�:�U�� sw�U��k�=M
o=�k|U4 ��o �|4k=)o �|' �=� �Uwohk��:�U��U ,�w�U �k'\N4w =ow?

%�=oh=�N p! ,�o DZsDQ�MQ\U��hw ��= y�
�T�w�kU =UA�T�|k4 �w�� �k��=w�wT=w �=U�k
`UN=U�M,�w�U���kwk�4|U4?,=����khk�'|U4 ��k K\kk�Kw�UZ|w�|U4 ��o s�ow�To �k'\N4w
:=�k ��k��=w U=�:w���k 4��k|�Kw�%�N�4�< o\U��kU �|k�: lk�'|U4��k �|o�TT�UT=w ��T
o=4U=�kw ���kwk�4�U�U ,�w�Uo�w� �|' ��T s�k��k ��4�N�4w�U yk�Uo�Kw=\Uo��w�U?

0k4��U=o> 	\k �=�o�T A=Uw�k4k|U� =ow �=� %�:�|hw|U4 =U ��k s��:� |U�|wk�)�U�< ��oo
�|k�: �=U� s=�:�k:�=woNao|U4 '�k Q�oo�U |U� K�oo�U
:UN=�:� s�ow�T� U��: ��T
DZsDQ�MQ\U��hw H�=U� ��ow=TTw� y��:U=K T=w ��T sw�U� �\U :�|w� =T ;�o�w�
'�ow4�o�:k=���UE ��k��?

;�o�w�N=�:�k o�4�N|U4 ����k'�U �NN�k�=U4o �=� ;��
:k|U4 �\U o��:woo=�:�k:�=w �|'
s�=w�U ��o sw�|�kh1=�:w=4�U ��= 0=Uo�w� ��k '|UKw=\Uo�k��=w�kw�U s=4U�w|k�kow�NN|U4oM
�=U:�=w< ��o �U �=�o� �| ow�NN�U�� '��:N=�:� �U'\k��k|U4ohk\+Nqw o\�=� ��o 	�k'�:k�U

�� *N (FHFOTBU[ [V FJOFS JO EFS *5�)PDITJDIFSIFJUTUFDIOPMPHJF LFJOF 7FSXFOEVOH vOEFOEFO o XFJM OJDIU TJDIFSFO o SFJOFO 4PGUXBSFMZTVOH�

)PDITJDIFSIFJUTWFSGBISFO

�� 4JHOBUVSFSTUFMMVOHTFJOIFJU OBDI EJFTFN ,PO[FQU LZOOUF BMMFSEJOHT BVDI FJO )BSEXBSF�4JDIFSIFJUTNPEVM 	)4.
 TFJO�
�� 6OE EBNJU TFMCTU WPN ;FSUJv[JFSVOHTEJFOTUFBOCJFUFS OJDIU CFFJOxVTTCBS�
�� 7HM� ff �� r� EFT 4JHOBUVSHFTFU[FT�
�� /FVF 5FSNJOPMPHJF FJOHFG`ISU EVSDI 7FSPSEOVOH 	&6
 /S� �������� EFT &VSPQJJTDIFO 1BSMBNFOUT VOE EFT 3BUFT WPN ��� �� ���� `CFS FMFLUSPOJTDIF

*EFOUJv[JFSVOH VOE 7FSUSBVFOTEJFOTUF G`S FMFLUSPOJTDIF 5SBOTBLUJPOFO JN #JOOFONBSLU VOE [VS "VGIFCVOH EFS 3JDIUMJOJF ��������&(
 "#M� WPN
��� �� ���� - ������ <F*%"4�7FSPSEOVOH>
 JO ,SBGU HFUSFUFO BN ��� �� ����� EB[V� 3P�OBHFM
 /FVF 3FHFMO G`S TJDIFSF FMFLUSPOJTDIF 5SBOTBLUJPOFO
 /+8
���� 4� �����

�� 4JFIF FUXB .`MMFS
 &MFLUSPOJTDIF ,BTTFO[FUUFM o ,BTTFOCPO BVGT )BOEZ
 4; WPN ��� �� ����
 IUUQ���HP�OXC�EF��ZXC��

1BQJFSBVTESVDLF OJDIU
FSGPSEFSMJDI

�� 7HM� EB[V� */4*,"� 5FDIOPMPHJFPrFOFS LSZQUPHSBvTDIFS .BOJQVMBUJPOTTDIVU[ G`S 3FHJTUSJFSLBTTFO VOE 5BYBNFUFS o 8JF XFSEFO 3FHJTUSJFSLBTTFO VOE
5BYBNFUFS TJDIFS VOUFS� IUUQ���XXX�JOTJLB�EF�

$IFDLMJTUF [VS
CCFSQS`GVOH EFS
0SEOVOHTNJ�JHLFJU EFS
,BTTFO	CVDI
G`ISVOH
CFJN &JOTBU[ FMFLUSP�
OJTDIFS ,BTTFOTZTUFNF
`8"""&������ [

/PUXFOEJHF HFTFU[MJDIF
3FHFMVOHFO

%%Q rrVrpqu qpuq



Q�ss0Z:�Ao~Z; T DZsDQ�

�|k ��kw=+K�wo�kw�=N|U4? DUo\��=w '\N4w ��o Q\U��hw ��T 	\k�=N� ��o s=4U�w|k4�o�w��o>
�|�: :=�k ��k��U K�=U� K\UKk�w�U lk\�|Kw� �\k4�o�:k=���U< o\U��kU N��=4N=�: 4k|U�M
o
w�N=�:� 	�k'�:k�Uo��=o�U U\kT=�kw= �=� ��Uwk�N�U s=�:�k:�=wo�UK�k o=U� ���k �|�: :=�k
o�:k k�owk=Kw=� 4�k�4�Nw?

DDD? sw�U��k� ��ko|o y��:U\N\4=�\)�U:�=w
sw�U��k�=o=�k|U4 |U� y��:U\N\4=�\)�U:�=w o�:N=�v�U o=�: U=�:w h�k o� 4�4�U�=U�U��k
�|o? �NN�k�=U4o ow�:w �=U� sw�U��k�=o=�k|U4qx ��k�=wo ��+U=w=\Uo4�T
v �\NNK\TT�U�k
`)�U:�=w �Uw4�4�U?Z=TTwT�U ��U %�4k=) Hy��:U\N\4=�\)�U:�=wE�akwN=�:<�=k� ���k
�=� y��:U\N\4=� \)�U 4�N�oo�U< U=�:w ���k �=� �=�o�U �|4k|U�� N=�4�U��U '��:N=�:�U
�U'\k��k|U4�U |U�V\��k �| ��k��Ko=�:w=4�U��U o�:T�U���=U4|U4�U? %�= �=U�T
s=�:�k:�=woow�U��k� '�k DyMs�ow�T� T�oo�U ��T�|'\N4� ��T o��:U|U4 wk�4�U�� 0�KM
h|UKw� w��:U=o�:�k �=� '��:N=�:�k �kw +
=�kw ��k��U? ,=�o� T�oo�U o\�\:N �=U��|w=4
��+U=�kw �No �|�: N�=�:w |U� o=�:�k ���khk�(�k o�=U?

q? sw�U��k�
s\��=w �o |T��o 	�k:
NwU=o �=U�k sw�U��k�=o=�k|U4 �| ��T�|o ��k
�Nw ��oY�kK�w=U4o
ow�TT�U��U %�4k=) Hy��:U\N\4=�\)�U:�=wE 4�:w< =ow �U�|T�kK�U< ��oo �NN�=U H��k
sw�U��k�E �=� ��Uwk�N� �|'4��� H������k s=�:�k:�=woK\Th\U�Uw� O �|' ;k|U�N�4� ��o
'��:N=�:�U �U'\k��k|U4ohk\+No ��U 4kavwTa4N=�:�U ;k�� �U s=�:�k:�=w �| 4��
:kN�=oM
w�U O 4�k�Uw=�kw? ,�T=w o=�:�kw �k �|4N�=�: ��o a)�UwN=�:� |U� hk=��w� 	�kwk�|�U =U ��o
:\:� s=�:�k:�=woU=���| |U� �=� o�ow�T4�k��:w� :|UKw=\Uo��=o� �=U�k s=�:�k:�=woM
Nao|U4< �=� o=�: =U ��k lk�(�kK�=w �|' s�=w�U ��k :=U�U���k��Nw|U4 |U� X�kowT�N=4Y =U
��k %���=o��kK�=w �|' s�=w�U ��o sw�|�kh1=�:w=4�U T�U='�ow=�kw? �|'4k|U� ��oo�U T|oo
�=�o�o :\:� s=�:�k:�=woU=���| �\U �U'�U4 �U �kk�=�:w ��k��U< �No\ �|�: \:U� ��oo
�|U
�:ow �=U� �w��=4 K�U'w=4� w��:U=o�:� 
�=w�k�Uw�=�KN|U4 ow�ww+U��U T�oow�?

A=U��=o>lk�(�kK�=w |U�%���=o��kK�=w o=U� �No\ ���= s�=w�U��ko�N��UY���=NN�=��UU
U|k �|k�: sw�U��k�=o=�k|U4 ��o�UwN=�:�k 0=4�Uo�:�'w�U =ow �=U� ��N�ow��k� ���kM
hk�'|U4 ��o 0=U:�Nw�Uo �NN�k 4�o�w�N=�:�U �U'\k��k|U4�U T=w ��kwk�w��k�T �|'��U�
|U� ��T=w �=U� O w��:U=o�: �=� k��:wN=�: O o�:U�NN U��:��=o��k� `k=4=U�N=w
w �N�Kwk\M
U=o�:�k ~kohk|U4o�|'��=�:U|U4�U Ta4N=�:? ,�o DZsDQ�MQ\U��hw N�4w :=�k�| N��=4N=�:
4k|U�N�4�U�� ��N
|'� �=� %|�:|U4< s=4U�w|k< %�N�4�kow�NN|U4 |U� %�k�=wow�NN|U4 ��k
,�w�U '�ow?

,=� ��k���k :=U�|o4�:�U��U Y=U��ow=U:�Nw� O �w�� '|UKw=\U�N� 0k��=w�k|U4�U ��k
s=4U�w|k�kow�NN|U4o�=U:�=w �|k�: s�j|�U�M |U� s|TT�U�
:N�k \��k 0
h\kw'\kT�w� O
o=U� �Uw����k K\Uo�j|�Uw�k �|o1|oo ��k �|4k|U�� N=�4�U��U '��:N=�:�U �U'\k��M
k|U4�U \��k ���k ��o=�k�U �|' Z\w��U�=4K�=w�U ��k lk�
=o< �=� �w�� ��k :\k��k|U4
U��: o�:U�NN�k �|oN�o��kK�=w |U� N�=�:w�k lk�(�kK�=w? ,=�o� �U'\k��k|U4�U o=U� �=U�k
���? H���k DyMs=�:�k:�=woNao|U4 '�k Q�oo�U |U� K�oo�U
:UN=�:� s�ow�T� =TT�U�Uw |U�
��o:�N� |U���=U4��k?

	\NNow
U�=4 \)�U =ow ��T4�4�U���k o\�\:N �=� K\UKk�w� DThN�T�Uw=�k|U4 ��o
���|o=�:�kU��U �|'��=�:U|U4oo�ow�To X�? %? o�4=owk=�kK�oo�< 
�k�U�|w\T�w< y�
�M
T�w�kY �No �|�: �=� DThN�T�Uw=�k|U4 ��k s=�:�k:�=woK\Th\U�Uw�U O s=4U�w|k�kow�NM
N|U4o�=U:�=w |U� lQD?qy Z�w�kN=�: =ow :=�k �=U� 0��N|=�k|U4 \��k ��kw=+�=�k|U4 ��k

�� 4UBOEBSEJTJFSVOH CFEFVUFU JN FJHFOUMJDIFO 8PSUTJOO 7FSFJOIFJUMJDIVOH WPO [� #� .B�FO
 5ZQFO
 7FSGBISFOTXFJTFO� ;JFM JTU EJF 4DIBrVOH HFNFJOTBNFS
4UBOEBSET SFTQFLUJWF 1BSBNFUFS
 FUXB CFJ 8FSL[FVHFO
 1SPEVLUJPOT� PEFS 4PGUXBSFLPNQPOFOUFO�

4JDIFSIFJUTTUBOEBSE

�� 1VCMJD LFZ JOGSBTUSVDUVSF� CF[FJDIOFU JO EFS ,SZQUPMPHJF FJO 4ZTUFN
 EBT EJHJUBMF ;FSUJvLBUF BVTTUFMMFO
 WFSUFJMFO VOE QS`GFO LBOO�

7FSUSBVFO TDIBrFO

1S`GCBSLFJU VOE
#FXFJTCBSLFJU

;FSUJv[JFSVOH EFS
,PNQPOFOUFO

qpur %%Q rrVrpqu



Q\Th\U�Uw�U �k'\k��kN=�:< �� �NN�=U ��kw=+�=�kw� Q\Th\U�Uw�U �No o=�:�k �U�kK�UUw
��k��U?

%���UKw T�U U|UT�:k< ��oo k�=U� s\'w��k�Nao|U4�U 4k|U�o
w�N=�: k�N�w=� N�=�:w
�U4k�=(�k |U� ��:�k '�k DyMA\�:o=�:�k:�=wo�U��U�|U4�U |U4��=4U�w o=U� |U� �NN�
�U��k�U ��K�UUw�U A�k���k�MVs\'w��k�Ms�ow�T� ��T4�4�U���k :a�:ow K\ow�U�|'M
�
U�=4� ��kw=+�=�k|U4�U =U :\kT �\U ;�k
w���|�kwM |U� s\'w��k��|N�oo|U4o��k'�:k�U
���=U4�U< �=k� �=� 0=U�=4�kw=4K�=w �=�o�o �NN�=U T=w �=U�k ��kw=+�=�kw�U sT�kw��k� '�k
Q�oo�U |U� K�oo�U
:UN=�:� s�ow�T� �|oK\TT�U��U A�k���k�MVs\'w��k�M	�k'�:k�Uo
��|wN=�:?,�o ��k'w� ��k;k|U� ��'�k o�=U< ��oo wk\w� H�:k�N�U4�k�|o�=U�U��ko�w�|U4 �=o
:�|w� U=�:w �=U 4N�=�: o=�:�k�o �Nw�kU�w=�K\U��hw �| �|T=U��ow ��k4N�=�:��k U=��k=4�U
Q\ow�U �\k4�N�4w ��k��U K\UUw�?

,� DUU\��w=\U�U |U� 
�ww����k� =T %�k�=�: �=U�k s=�:�k:�=woNao|U4 '�k Q�oo�U
|U� K�oo�U
:UN=�:� s�ow�T� o�N�ow K�=U�U 4k\v�U 0=U1|oo �|' ��U Q|U��UU|w��U
:���U< K�UU �=� :\k��k|U4 �=U�o �U��U��ko ��TU��: =Uo\��=w U|k N�|w�U< '�k �=U�U
Ta4N=�:ow :\:�U s=�:�k:�=woow�U��k� �| �=U�T Ta4N=�:ow 4�k=U4�U lk�=o 4�k=�:wo'�ow�
o��:woo=�:�k:�=w �| �k:�Nw�U?

r? y��:U\N\4=�\)�U:�=w
	\k �=�o�T A=Uw�k4k|U� �=k� ��k =U �=�o�T �|o�TT�U:�U4 \'w 4��k�|�:w� %�4k=)
Hy��:U\N\4=�\)�U:�=wE =U ��k a)�UwN=�:�U ,=oK|oo=\U O U�T�UwN=�: =U lk�oo���kN�|w��M
k|U4�U ��o %Y:rp O�\:N �=U��U=4 ���kowk�h��=�kw?�U4�o=�:wo ��k �k'\k��kN=�:�U O |U�
�|�: h\N=w=o�: 4��\NNw�Urq O sw�U��k�=o=�k|U4 K�UU ��k %�4k=) Hy��:U\N\4=�\)�U:�=wE
U
TN=�: U|k �k�= :\k��k|U4�U �U �=U� DyMs=�:�k:�=woNao|U4 '�k Q�oo�U |U� K�oo�U
:UM
N=�:� s�ow�T� ��=U:�Nw�U>
! Ta4N=�:ow K\ow�U4�Uow=4� N�|'�U�� �Uh�oo|U4 ��o s=�:�k:�=woo�ow�To �U ��U sw�U�

��k y��:U=K=
! Ta4N=�:ow 4�k=U4�k 0=U4k=) =Uo A\owMs�ow�T ��k ;�k
w�< ��T=w DUU\��w=\UoTa4N=�:M

K�=w�U |U� 
�ww����k� U=�:w ��:=U��kw ��k��U?
! ,�T4�4�U���k o\NNw�U �=� :|UKw=\U�N=w
w�U ��k s=�:�k:�=woK\Th\U�Uw� Ta4N=�:ow

|T'�oo�U� �\k4�4���U o�=U< |T �|o
w�N=�:� �|'�
U�� '�k DThN�T�Uw=�k|U4< lk�'M
��kK�=w |U� 	�k��Nw|U4 �| T=U=T=�k�U?

r?q �U'\k��k|U4�U T=w %N=�K �|' ��o s=�:�k:�=woo�ow�T
DZsDQ� ��k��U��w sw�U��k�MQk�hw\4k�+���k'�:k�U |U� MK\Th\U�Uw�U ��k A\�:o=�:�kM
:�=wow��:U\N\4=�< �=� =U �=U�k 	=�N��:N �U��k�k w��:U=o�:�k �U��U�|U4�U �Uwohk��:�U�
�=U4�o�w�w o=U� |U� ow
U�=4 '\kw�Uw�=�K�Nw��k��U? s\��N� �=�o� ��= DZsDQ� �=U4�o�w�w�U
	�k'�:k�U =U :\kT Kk�hw\4k�+o�:�k �N4\k=w:T�U \��k �=� ��k��U��w�U Q\Th\U�Uw�U =U
:\kT �\U s=4U�w|k�kow�NN|U4o�=U:�=w�U U=�:w T�:k ��T sw�U� ��k y��:U=K �Uwohk��:�U
o\NNw�U< KaUUw�U o=� H���k��=w �|k�: U�|�k� \��k �Kw|�NN�k� 	�k=�Uw�U �ko�w�w ��k��U<
\:U� ��oo ��o DZsDQ�MQ\U��hw o�N�ow 4�
U��kw��k��U T�oow�? s\ o=U� ��k��=w �w�� �=U

��:o�N �\U 0&,s�Mqyr �|' 0&,s�Mruv o\�=� �=U� �U��k|U4 ��o ,�w�U�|o4���'\kM
T�wo �\U �YS �|' &s	 K\UKk�w 4�hN�Uw?rr 0Uwohk��:�U��o 4=Nw '�k �Uh�oo|U4�U ��k
���|o=�:�kU��U ,�w�U< ��o �|k�: �Uwohk��:�U�� �U��k|U4 ��k '��:o�=w=4 =U=w==�kw�U
,�w�Uhk\+N� N�=�:w |T�|o�w��U =ow?

�� 4P 8FJ�HFSCFS
 [JUJFSU CFJ� ,MFJO
 *OTJLB CMFJCU VNTUSJUUFO o 'JOBO[QPMJUJLFS TVDIFO EJF -ZTVOH HFHFO 4UFVFSUSJDLT BO EFS -BEFOLBTTF
 -FCFOTNJUUFM
;FJUVOH /S� �� WPN �� ��� ���� 4� ��� v8JS XPMMFO FJOF UFDIOPMPHJFPrFOF -ZTVOH
 CFJ EFS BVTHFXJIMU XFSEFO LBOO�i

*/4*," JTU LPTUFOH`OTUJH

"OQBTTVOHFO BO EFO
4UBOE EFS 5FDIOJL

�� 7HM� FUXB EFO EFS[FJUJHFO 7PSTJU[FOEFO EFS '., VOE IFTTJTDIFO 'JOBO[NJOJTUFS %S� 5IPNBT 4DIJGFS� v4UBOEBSET TFU[FO VN TZTUFNBUJTDIFO #FUSVH [V
WFSIJOEFSO�i
 IUUQ���HP�OXC�EF�DU�Y��

�� 7HM� BVG XXX�JOTJLB�EF� IUUQ���HP�OXC�EF��T��� VOE IUUQ���HP�OXC�EF�U��ED�

"LUVBMJTJFSVOH EFS LSZQ�
UPHSBvTDIFO "MHPSJUINFO

%%Q rrVrpqu qpus



Q�ss0Z:�Ao~Z; T DZsDQ�

r?r �U'\k��k|U4�U T=w %N=�K �|' ��o �|'��=�:U|U4o4�k
w
%�wk��:w�w T�U U|UT�:k �=� 0=U4k=)� �=U�k s=�:�k:�=woK\Th\U�Uw� =U ��o �|'��=�:M
U|U4oo�ow�T o�N�ow< =ow U��: 	\k4�o�4w�T �=U��|w=4< ��oo �o ��=T 0=Uo�w� �\U
s=4U�w|k�kow�NN|U4o�=U:�=w�U U��: ��T DZsDQ�MQ\U��hw K�=U� �\NNow
U�=4�< o\U��kU
N��=4N=�: �=U� Ta4N=�:ow ��=w4�:�U�� y��:U\N\4=�\)�U:�=w 4���U K�UU? O��\�: �|�:
:=�k =ow �=U� s=�:�k:�=woNao|U4 U��: ��T DZsDQ�MQ\U��hw =T 	�k4N�=�: �| �NN�U �U��k�U
��Nw��=w ��K�UUw�U :=oK�NNao|U4�U HT=U=T�N=U��o=�E< �� =Uo\��=w N��=4N=�: 4�'\k��kw
��k��U>
! �=����k4��� ��k =T H���=N=4�U lk\+N '�ow4�N�4w�U,�w�U ��o;�o�:
'wo�\k'�NNo �U �=�

'|UKw=\Uo�k��=w�kw� o=�:�k� s=4U�w|k�kow�NN|U4o�=U:�=w |U�
! ��= 0=Uo�w� �=U�k sT�kw��k� �No s=4U�w|k�kow�NN|U4o�=U:�=w ��k �Uwohk��:�U�� �UM

o�:N|oo ���k �=U�U =Uw�kU�U \��k �
w�kU�U sT�kw��k�MS�o�k T=ww�No ��N=��=4�k
s�:U=wwow�NN�?

,=� DThN�T�Uw=�k|U4 �=k� �No\ \)�U 4�N�oo�U= �NN�=U ��ow=TTw� :|UKw=\U�N=w
w�U |U�
s�:U=wwow�NN�U o=U� �\k4�4���U? ,=� �Uwohk��:�U��U sh��=+K�w=\U�U o=U� ��ka)�UwN=�:w
|U� O �� 'k�= �\U l�w�Uw�U \��k �U��k�U o��:w�U ,k=ww�k O K\ow�UN\o |U� \:U�
0=Uo�:k
UK|U4�UU|w���k?rs 	\k �=�o�TA=Uw�k4k|U� �Uw��:kw ��o �\T%Y:4���=�:U�w�
%=N� �=U�o HDZsDQ�MY\U\h\NoErt H������k ;k|U�N�4�?

,=� s=4U�w|k�kow�NN|U4o�=U:�=w o�N�owT|oo U�w�kN=�: o\ ��kw=+�=�kw o�=U< ��oo o=� �\U
��k :=U�U���k��Nw|U4 �K��hw=�kw �=k�<ru ��T=w =T ;�4�U�|4 �=� o��:woo=�:�k:�=w �|'
s�=w�U��o�U��U��ko 4��
:kN�=ow�w =ow?,=� ���|o=�:�kU��U�|'��=�:U|U4o4�k
w� o�N�ow
o=U� ��T4�4�U���k 4�k��� U=�:w =U :a�:ow K\ow�U�|'�
U�=4�U 	�k'�:k�U �| ��kw=+�=�M
k�U? `��\:N �o �No\ =T y�=N��k�=�: ��k sT�kw��k�o K�=U� �\NNow
U�=4� y��:U\N\4=�\)�UM
:�=w 4=�w< ��k��U �=� A�kow�NN�k 4�U�UUw�k �|'��=�:U|U4o4�k
w� �|k�: KN�k� s�:U=wwM
ow�NN�U |U� T=U=T�N� 0=U4k=)� =U ��o A\owMs�ow�T =U %��|4 �|' DUU\��w=\U�U< 
�wwM
����k� |U� y��:U\N\4=� U=�:w ��:=U��kw?

A=U��=o>
�4�U��=w�k�k 0=U��N:�=w�U o\NN �U �=�o�k sw�NN� �|' �=� =Uowk|Kw=�� �U�N�o�
��k �U��U��k��k�=U=4|U4 ,���Uwk�N� Y�ooMs�ow�T� X�,Y �? 	?Yrv �| �=�o�T y:�T�
��k�=�o�U ��k��U?rw

Z=�:w �|N�w�w �=k� �=� ��=w4�:�U�� y��:U\N\4=�\)�U:�=w �|k�: ��U 4k\v�U �U��UM
�|U4o��k�=�: �=U�k s=�:�k:�=woNao|U4 U��: ��T DZsDQ�MQ\U��hw ��|wN=�:< ��k U=�:w U|k
�N�Kwk\U=o�:� o�4=owk=�kK�oo�U |U� l&MQ�oo�U |T'�oow< o\U��kU �w�� �|�:
��4�U T=w
Q�oo�U'|UKw=\U< y�
�T�w�k< 
�k�U�|w\T�w�U< ;�N�M |U� 
�k�Uoh=�N4�k
w� o\�=�

�wwMy�kT=U�No �=Uo�:N=�vw? s�N�ow �=U� �|o��=w|U4 �|' 
�k�U�=kwo�:�'woM |U� :�Kw|M
k=�k|U4oo�ow�T� �
k� \:U� 
�=w�k�o Ta4N=�:?

�� %FS[FJU [V 5FTU[XFDLFO o JN 5BYJCFSFJDI BVDI G`S EFO &DIUCFUSJFC o BCSVGCBS VOUFS� IUUQ���XXX�JOTJLB�EF�EF�TQF[JvLBUJPOFO�

4JHOBUVSFSTUFMMVOHT�
FJOIFJU � 4NBSUDBSE
PEFS )4.

,FJO */4*,"�.POP�
QPM�

�� 8FJ�HFSCFS
 [JUJFSU CFJ� ,MFJO
 *OTJLB CMFJCU VNTUSJUUFO o 'JOBO[QPMJUJLFS TVDIFO EJF -ZTVOH HFHFO 4UFVFSUSJDLT BO EFS -BEFOLBTTF
 -FCFOTNJUUFM ;FJUVOH
/S� �� WPN �� ��� ���� 4� ��� v&T LZOOF OJDIU EBVFSIBGU FJO .POPQPM G`S *OTJLB HFCFO
 BSHVNFOUJFSU EFS #.'�4QSFDIFS
 EBHFHFO TQSJDIFO BVDI
FVSPQBSFDIUMJDIF (S`OEF�i

�� %BT WFSIJOEFSU `CFSEJFT [VHMFJDI "CIJOHJHLFJUFO WPO FJOFN LPOLSFUFO "OCJFUFS�

;FSUJv[JFSVOH VOE
8FUUCFXFSC

�� %FS "%. F� 7� IBU OBDI #FFOEJHVOH EFT WPN #.8J HFGZSEFSUFO 1SPKFLUT v*/4*,"i
 EBT NJU 7FSZrFOUMJDIVOH EFT 15#�#FSJDIUT *5���
	IUUQ���QVCMJD�QUC�EF�PB�EPJEPDT����@��������B�IUN
 TFJOFO "CTDIMVTT GBOE
 XJF BVDI TDIPO CFJ BOEFSFO 1SPKFLUFO [VWPS 	FUXB EBT TPH� 4&-."�
1SPKFLU

 EJF UFDIOJTDIF 1xFHF VOE 'PSUFOUXJDLMVOH EFT 7FSGBISFOT `CFSOPNNFO� ;V EJFTCF[`HMJDIFO *OGPSNBUJPOT[XFDLFO VOUFSIJMU EFS "%. F� 7� EJF
*OUFSOFUTFJUF IUUQ���XXX�JOTJLB�EF�

�� */4*,"� 5FDIOPMPHJFPrFOFS LSZQUPHSBvTDIFS .BOJQVMBUJPOTTDIVU[ G`S 3FHJTUSJFSLBTTFO VOE 5BYBNFUFS o 4JDIFSF 3FHJTUSJFSLBTTFO VOE
5FDIOPMPHJFPrFOIFJU o FJOF "OBMZTF
 IUUQ���XXX�JOTJLB�EF�

,S`HFS
 ,BTTFO�
G`ISVOH 	)(#

 JOGP$FO�
UFS `%"""$������ [

qput %%Q rrVrpqu



D	? 0|k\h�k��:wN=�:� �|N
oo=4K�=w
,�o %Y: :�w H�U4ow�=���k ��o y:�T� �|k\h�k��:wN=�:�k �|N
oo=4K�=w �=U�k s=�:�k:�=woM
Nao|U4 '�k Q�oo�U |U� K�oo�U
:UN=�:� s�ow�T� U��: ��T DZsDQ�MQ\U��hw �|' ��U y=o�:
4��k��:w<rx ��UU4N�=�: T�U�:�k �=�o� :k�4� ��k�=wo '�k H��4�:�KwE 4�:�Nw�U :���U
��k'w�?

�|U
�:ow �=UT�N��k�� �=� 4�o�w�N=�:� 0=U'�:k|U4 �=U�k	�kh1=�:w|U4 �|kZ|w�|U4
�=U�k s=4U�w|k�kow�NN|U4o�=U:�=w U��: �=�o�T Q\U��hw ��=T 0=Uo�w� �N�Kwk\U=o�:�k
Q�oo�U |U� K�oo�U
:UN=�:�k s�ow�T� U=�:w 4�4�U �=� 
�k�U��kK�:ko'k�=:�=w U��: ��U
�kw? rx �=o sw �0~	ry ��kow\v�U? s�N�ow ��UU T�U �=U� ��k�kw=4� o�4�N|U4 '�k �=U�
hk\�|KwM\��k��o�w����\4�U�o�4�N|U4<�=� =U��U�U��U�|U4o��k�=�:��o�kw? st�0~	
'
NNw< =TA=U�N=�K �|' �=� �k'\k��kN=�:�U<4�k=U4'�4=4�U s\'w��k��Uh�oo|U4�U �|T ����K
��o �|4k=)o �|' �=� �\T lk\+N �\k4�4���U�U ,�w�U ��o ;�k
wo ���? s�ow�To ��H�:�U
�\NNw�< �
k� �=�o�k T=U=T�N=U��o=�� 0=U4k=) �|'4k|U� ��=U4�U��k 0k'\k��kU=oo� =T
s=UU� ��k o\4? H&�oo=oM��M,G\UM:\kT�NEsp �|o ;k�U��U �=U�k 4N�=�:T
v=4�U sw�|�k'�owM
o�w�|U4 |U� M�k:��|U4 =T %�k4�N���k�=�: 4�k��:w'�kw=4w? DUo\��=w =ow ��k�|' :=U�|M
��=o�U< ��oo �=� %�o�:�)|U4 ��k '�k �=� 0
=ow�U� �=U�o sw��w�o U\w��U�=4�U sw�|�kM
T=ww�N �|�: �\U ��U Y=w4N=���kU |U� `k4�U�U ��k 0|k\h
=o�:�U ~U=\U o�N�ow �No
��=U4�U��o 0k'\k��kU=o �U�kK�UUw�=k�? s\ :�=vw �o �w�� =U �=)�k r ��k 0k�
4|U4�U �|k
YD,>sq

H,=�H�U=4�U XY�oo4�k
w�Y< �=� �|o ;k�U��U ��o a)�UwN=�:�U DUw�k�oo�o< ��o
;�o|U�:�=woo�:|w��o< ��k a)�UwN=�:�U s=�:�k:�=w |U� `k�U|U4< ��o ~T��NwM
o�:|w��o< ��o 	�k�k�|�:�ko�:|w��o< ��k 0k:��|U4 �\U sw�|�kU |U� ��4���U |U�
��o N�|w�k�U A�U��No ��:k4�U\TT�U ��k��U |U� �=� o=�: �=k�Kw \��k =U�=k�Kw �|'
��o w
4N=�:� S���U ��k %�k4�k �|' �=�N'
Nw=4� 
�=o� �|o�=kK�U< KaUU�U �=�
	�k��U�|U4 4�o�w�N=�: K\Uwk\NN=�kw�k Y�oo4�k
w� �k'\k��kU?E

,=�o 4=Nw U�T�UwN=�: ��UU<��UU O�=� �\kN=�4�U� O =Uo��o\U��k� �|�: �=�~To�w�ow�|�k
�No;�T�=Uo�:�'woow�|�k �\U ��U s�ow�TT�U=h|N�w=\U�U =U �k:��N=�:�k
�=o� ��wk\)�U
=ow? DUo\��=w =ow :=�k �|' ��U �Uwohk��:�U��U %�k=�:w ��k `0&, T=w ��T y=w�N H~To�w�M
��kK�k�|U4 T=ww�No �N�Kwk\U=o�:�k Q�oo�Uo�ow�T�< �=U� %��k\:|U4 '�k �=� sw�|�k�=UM
U�:T�UE �| ��k��=o�U?sr

,=� 4�o�w�N=�:� 0=U'�:k|U4 �=U�k 	�kh1=�:w|U4 �|k Z|w�|U4 �=U�k s=4U�w|k�kow�NM
N|U4o�=U:�=w U��: ��T DZsDQ�MQ\U��hw ��kow=�v� ���k �|�: U=�:w 4�4�U �=� 0~MY�ooM
4�k
w�k=�:wN=U=� \��k �=� o\4? Z�
D,ss< �� �=� '|UKw=\Uo�k��=w�kw� s=4U�w|k�kow�NN|U4oM
�=U:�=w �|' ��U U��: �=�o�U 0~M	\ko�:k='w�U o=�:�k:�=wok�N���Uw�U y�=N hk
�=o� ��4�M
4k�U�w =ow?st

�NN�U'�NNo KaUUw� =U %�wk��:w K\TT�U �=U� 	�kh1=�:w|U4 �|k Z\w=+�=�k|U4 ��k
�Uwohk��:�U��U 4�o�w�N=�:�U o�4�N|U4�U ��= ��k 0|k\h
=o�:�U Q\TT=oo=\U 4�T
v ��k
o=�:wN=U=� yxVstV0;��o 0|k\h
=o�:�U l�kN�T�Uwo |U� ��o o�w�o �\Trr? v? qyyx���k �=U

�� ;VMFU[U 8FJ�HFSCFS
 [JUJFSU CFJ� ,MFJO
 *OTJLB CMFJCU VNTUSJUUFO o 'JOBO[QPMJUJLFS TVDIFO EJF -ZTVOH HFHFO 4UFVFSUSJDLT BO EFS -BEFOLBTTF
 -FCFOTNJUUFM
;FJUVOH /S� �� WPN �� ��� ���� 4� ��� v&T LZOOF OJDIU EBVFSIBGU FJO .POPQPM G`S *OTJLB HFCFO
 BSHVNFOUJFSU EFS #.'�4QSFDIFS
 EBHFHFO TQSJDIFO BVDI
FVSPQBSFDIUMJDIF (S`OEF�i

#.' [XFJGFMU &VSPQB�
SFDIU�,POGPSNJUJU BO

�� 7FSUSBH `CFS EJF "SCFJUTXFJTF EFS &VSPQJJTDIFO 6OJPO
 'BTTVOH BVGHSVOE EFT BN �� ��� ���� JO ,SBGU HFUSFUFOFO 7FSUSBHT WPO -JTTBCPO
 LPOTPMJEJFSUF
'BTTVOH CFLBOOU HFNBDIU JN "#M� &( /S� $ ��� WPN �� �� ���� 4� ���

4UFVFSFSIFCVOH SFDIUGFS�
UJHU HFTFU[MJDIF 3FHFMVOH

�� &V()
 6SUFJM WPN ��� �� ���� � 3T� $�������
 $BTTJT EF %JKPO
 4MH� ���� 4� ����
�� 3JDIUMJOJF ��������&( EFT &VSPQJJTDIFO 1BSMBNFOUT VOE EFT 3BUFT WPN ��� �� ���� `CFS .FTTHFSJUF
 "#M� &6 - ����� WPN ��� �� ���� 	.FBTVSJOH

*OTUSVNFOUT %JSFDUJWF � .*%
�
�� IUUQ���HP�OXC�EF�X�NSP�

6NTBU[TUFVFS BMT
(FNFJOTDIBGUTTUFVFS

�� 3JDIUMJOJF ��������&( EFT &VSPQJJTDIFO 1BSMBNFOUT VOE EFT 3BUFT WPN ��� �� ���� [VS "OHMFJDIVOH EFS 3FDIUTWPSTDISJGUFO EFS .JUHMJFETUBBUFO
CFUSFrFOE EJF #FSFJUTUFMMVOH OJDIUTFMCTUUJUJHFS 8BBHFO BVG EFN .BSLU�

,FJO 7FSTUP� HFHFO
&6�.FTTHFSJUFSJDIUMJOJF

�� 7HM� 0TTXBME
 &SHFCOJTTF VOE &SGBISVOHFO FJOFT */4*," 'FMEWFSTVDIFT
 15#�#FSJDIU 4� ��
 �� G�

%%Q rrVrpqu qpuu



Q�ss0Z:�Ao~Z; T DZsDQ�

HDU'\kT�w=\Uo��k'�:k�U �|' ��T ;��=�w ��k Z\kT�U |U� w��:U=o�:�U 	\ko�:k='w�UEsu?
s\��=w 0~MY=w4N=��ow��w�U �=�o�U
�4 �\k 0=Uo�w� =:k�k 4�4�U���k ��T DZsDQ�MQ\U��hw
�k:��N=�: k�owk=Kw=��k�U :=oK�No�ow�T����k:�|hw ��o�:k=ww�U :���U<�|k��U �=�o� �|k�:
�=�o�U lk\��oo ����k �|'4�:�Nw�U U\�: �|�: U|k ��o�UwN=�: ��k
U��kw?

:��Dy

,�o DZsDQ�MQ\U��hw ��o=�kw �|' �=U�T =UU\��w=��U 4�U�k=o�:�U �Uo�w�< ��k �|k�:
=Uw�NN=4�Uw� Q\T�=U�w=\U �\U sw�U��k���k'�:k�U ��k A\�:o=�:�k:�=wow��:U\N\4=� �=U�

|v�kow o=�:�k�< w��:U\N\4=�\)�U� |U� hk�=o4�Uow=4� Sao|U4 �|k s�:�)|U4 �\U
,�w�U=Uw�4k=w
w |U�,�w�U�|w:�Uw=�=w
w �=�w�w?,=�o�	�k'�:k�U ��:=U��kw �|'4k|U�U|k
T=U=T�N�k 0=U4k=)� =U �=� s�ow�T� �=� DUU\��w=\UoKk�'w ��k ;�k
w�:�kow�NN�k U=�:w |U�
=ow �|��T �|k\h�k��:wN=�: |U����UKN=�:? DZsDQ� =ow 'k�= �\U o��:w�U ,k=ww�k< �\�|k�:
��:
U4=4K�=w�U �|o4�o�:N\oo�U o=U�? 	\k �NN�T ���k K�UU �=U� s=�:�k:�=woNao|U4 U��:
��T DZsDQ�MQ\U��hw ��T�:kN=�:�UQ�|'T�UU �U�N=�:o��:woo=�:�k:�=w =U%��|4�|' �=�
~U��k
U��k��kK�=w ���?�|' �|oo�:N=�vN=�: �\K|T�Uw=�kw�	�k
U��k|U4�U o�=U�k,�w�U
�|o Q�oo�U |U� K�oo�U
:UN=�:�U s�ow�T�U �=�w�U?

�UU4N�=�: �=� Dkkw�T�k ���k �=U� s=�:�k:�=woNao|U4 '�k Q�oo�U |U� K�oo�U
:UN=�:�
s�ow�T� U��: ��T DZsDQ�MQ\U��hw �=�N'
Nw=4 o=U�<sv ��k��U �=� =Uo\��=w �|'4�ow�NNw�U
%�:�|hw|U4�U �|k�: ow
U�=4� 
=���k:\N|U4 U=�:w �|wk�)�U�? 	\NNow
U�=4� y��:U\M
N\4=�\)�U:�=w �=U�o DyMs=�:�k:�=woo�ow�To '�k Q�oo�U |U� K�oo�U
:UN=�:� s�ow�T� =ow
�=U� DNN|o=\U<T=w:=U �=U� ��k�kw=4� Sao|U4 ��Nw��=w �|�: U=�:w �
=ow=�kw? 0=U� ��=w4�M
:�U�� y��:U\N\4=�\)�U:�=w =ow o�:k �\:N Ta4N=�: |U� �=k� �\T DZsDQ�M	�k'�:k�U
4��\w�U< ��o �\k �NN�T �|k�: �=� T=U=T=�kw�U 0=U4k=)� =U �=� �|'��=�:U|U4oo�ow�T�
o�N�ow �kk�=�:w �=k�? Z=�:w �\U |U4�'
:k '\k��kU ��o:�N� 4�k��� %�k|'o��k�
U��< �=�
��k�=wo 0k'�:k|U4�U T=w �=U�k s=�:�k:�=woNao|U4 '�k Q�oo�U |U� K�oo�U
:UN=�:�
s�ow�T�U��: ��T DZsDQ�MQ\U��hw 4�o�TT�Nw :���U<�=� 4�o�w�N=�:� DThN�T�Uw=�k|U4
�=U�k ��k�kw=4�U Sao|U4 ��= ��k l\N=w=K �|o�k��KN=�: �=Usw \��k ow�:�U �=�o�k �|T=U��ow
�|'4�o�:N\oo�U 4�4�U���k?sx

�~y`o

"SOP #FDLFS

-FJUFOEFS 3FHJFSVOHTEJSFLUPS
 JTU -FJUFS EFT 3FGFSBUT 4U � G`S "V�FOQS`GVOHTEJFOTUF
 4UFVFSTUSBGSFDIU VOE 6NTBU[TUFVFS
CFJ EFS 0CFSvOBO[EJSFLUJPO /PSESIFJO�8FTUGBMFO�

�� IUUQ���HP�OXC�EF�LXFZZ�
�� 4JFIF� */4*,"� ,SZQUPHSBvTDIFS .BOJQVMBUJPOTTDIVU[ G`S 3FHJTUSJFSLBTTFO VOE 5BYBNFUFS o �� *SSU`NFS `CFS */4*,"


IUUQ���XXX�JOTJLB�EF�JNBHFT�TUPSJFT�*/4*,"���@*/4*,"�*SSUVFNFS�QEG�

*/4*," � TJDIFS
 UFDIOP�
MPHJFPrFO VOE QSFJT�
H`OTUJH

�� 4P FUXB [V MFTFO JO UBYJ UJNFT WPN ��� �� ����
 'JTLBMUBYBNFUFS� #;1 CFLFOOU TJDI [VN */4*,"�7FSGBISFO
 VOUFS� IUUQ���HP�OXC�EF�YER�E� 'VOE
 #VOE
TPMM GJMTDIVOHTTJDIFSF ,BTTFOTZTUFNF VNTFU[FO
 UBYJ IFVUF WPN ��� �� ����
 IUUQ���HP�OXC�EF��WK��� (FXFSLTDIBGU /BISVOH�(FOVTT�(BTUTUJUUFO WPN
��� �� ����� /(( GPSEFSU 6NTUFMMVOH EFS ,BTTFOTZTUFNF BVG */4*,"
 IUUQ���HP�OXC�EF�P[��G� %FVUTDIF 4UFVFSHFXFSLTDIBGU WPN ��� �� �����
.JMMJBSEFOTDIXFSF #FUS`HFSFJFO CFJ 3FHJTUSJFSLBTTFO o %45( GPSEFSU SBTDIFT )BOEFMO EFS 1PMJUJL
 IUUQ���HP�OXC�EF�UWD�T�

�� P� 7�
 .JMMJBSEFOTDIBEFO� -BEFOLBTTFO� 4UFVFSCFUSVH NJU 4DIVNNFMTPGUXBSF
 4DIMFTXJH�)PMTUFJOJTDIF ;FJUVOH 	4);
 WPN ��� �� ����

IUUQ���HP�OXC�EF�MN�JK� v/JDIU FJONBM EFS TDIMFTXJH�IPMTUFJOJTDIF )PUFM� VOE (BTUTUJUUFOWFSCBOE IBU HFHFO *OTJLB FUXBT FJO[VXFOEFO� v8FOO XJS
EBEVSDI BVT EFN (FOFSBMWFSEBDIU EFS 'JOBO[JNUFS IFSBVTLPNNFO
 XJSF EBT FJOF )JMGF G`S VOTi
 TBHU %FIPHB�1SJTJEFOU "YFM 4USFIM�i

qpuv %%Q rrVrpqu


